Rent & Property

· You are required to pay monthly rent for your seat beginning Sept 1st. 
· Each seat costs $700 to sit there. 
· If you cannot pay rent on any given month, you will become “homeless,” and must sit on the floor in the front of the room until you get enough money to pay rent.

Purchasing “homes”: If you save up 3 times the cost of monthly rent, you may buy your seat, making it a condominium. Then you no longer have to pay monthly rent. For example, if you want to buy a seat that is not yet purchased, you must pay your banker $2100 all at one time. 

After buying your own “condo,” you may purchase other seats in the room for 3 times the cost of rent and collect monthly rent from the renter of the seat. This is a great way to increase your monthly income! For example, after buying your condo, you may purchase a 2nd condo for $2100. The person sitting in your seat pays you $700 each month. The cost of rent cannot be adjusted. 
Property taxes: If you own a condo, you must pay property tax to your banker on December 10th and April 10th. Taxes are 20% of the value of the property. For example, a condo is valued at $2100, so taxes would cost $420 and would be due in December and April. You must pay taxes on every condo that you own. 
